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1 Industry Performance
Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each
week, we highlight the 15 best and worst-performing industries.

5-year P/E|5-year P/B
Quantile | Quantile

Industry YTD (%) | 2023 (%)

Commercial Vehicles

Insurances 46.95 -13.33
Motorcycle & Others 42.90 -16.31
White Goods 42.19 1.02
Communications Equipment 36.65 26.28
City Commercial Banks 29.54 -16.63
loint-5tock Commercial Banks 27.86 -15.05
Electronic Components 27.67 4,96
State-Owned Banks 27.42 17.33
Precious Metals 27.00 10.45
Rural Banks 26.68 -3.56
Brokerages 26.56 2.54
Consumer Electronics 25.47 44.19
Passenger Vehicles 25.25 -4.85
Chain Stores 24.93 -17.82

Industry 2023 (%)

Pharmaceutical Business -12.72 -B.81 |] 6.4
Lighting Equipments -14.22 -243 [| 7.3
Hospitality -14.74 -38.40 ] 8.1
E-Commerce -15.47 -26.87 I:| |i_| 54.0
Food Processing -15.49 agz2z B 232 6.8
Energy Metals -16.38 -3358 [ | 46l 2.4
Stationery Products -17.32 -13.20 [ 146(] 2.1
Medical Service -18.35 2446 ] 292 116
Biological Products -20.22 -6.46 [ | 524l 116
Coking Coal -20.88 -15.16 ([ 99 8[| 104
Fishery -21.08 79 | 332 200
Decoration Materials -21.76 -B.68 [| 8.5 I 57.5
Auto Services 2405 991 (| solo || 99 8
Non-Metallic Materials -25.05 270 f] CE] ] 138
Veterinary -31.34 446 I | 264 67
Source: Banyan Partners
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between

60 and 100 indicates bullish sentiment.

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Oct 25, 2024, there were 446 stocks with an unusually high change in volume. These 446
stocks were spread across 88 sectors, 36 in Industrial Machinery, 32 in Speciality Equipment, 27 in

Automotive Parts, 16 in Pharmaceuticals.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry STIIE
Change (x)

831305.8) |[{EZFEN, |Automation Equipment 257
B36807.B) |ZBAFTHT  |Industrial Machinery 225
833075.8] |[fBEE Packaging & Printing 19.0
601727.5H | E#EES |Other Power Equipment 1249
30048952 |FEEUE  |automation Equipment 12.3
8333048 |BLiE Paper Products 121
833500.8) |EEET  |industrial Machinery 11.9
8356408 |ELIE Communications Equipment 11.9
871396.8) |FEAHS |Automation Equipment 11.8
83593858 |iEFTHEE  |solar Power 117
B36208.8) |HFEIEA.  |Engineering Consulting Services 11.7
832662.8) |AEERHS  |industrial Machinery 11.4
839792 B8] |&FF# |Renovation Materials 11.2
873726.8) |EJLSEE  |Speciality Equipment 10.2
831689.8) |FREER Industrial Machinery 101
G6002125H |Z5REE=7F%  |Other Power Equipment 9.7
8373448) |=7t=EF |Biclegical Products 9.5
839729.8) |FIFEED |veterinary 95
8308098 |=iEEUE  |Battery Manufacturing 9.4
832419.8) |FEERRZS  |Feed 9.4

Source: Banyan Partners
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P{E Mid P/E Low PJE
Ratio Ratic Ratio
¥TD 9.2% 2.7% 19.9%
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Source: Banyan Partners

High P/B Mid P/B

Ratio Ratio
YTD 1.5% -5.9% 21.1%
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Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Oct 25 2024.
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