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1 Industry Performance
Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each
week, we highlight the 15 best and worst-performing industries.

5-year P/E|5-year P/B
Quantile | Quantile

Industry YTD (%) | 2024 (%)

Electronic Components

Communications Equipment 93.90 34.06
Energy Metals B5.60 -21.03
Rare Metals 82.20 6.45
Industrial Metals 76.49 12,22
Appliance Parts 76.27 -B.38
Electric Machinery 7161 1.75
Precious Metals 69.72 8.55
Weapons & Ammunition 67.18 -4.56
Gaming 62.08 -0.23

Battery Manufacturing 57.26 17.57
Plastics 55.86 -0.57
Consumer Electronics 55.56 14.03
Metallic New Materials 50.32 5.90
Fiberglass 49.76 -9.07
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5-year P/E|5-year P/B
Quantile | Quantile

Industry : 2024 (%)

Telecommunication Carriers 1.26 19.70 . HE.E. EGIE
Coal Mining 0.25 7.10 [ 905( 60.4
General Retail 0.20 29.35 (| a1p |l 93
Dairy Beverages -0.79 1378 (] s2s[ ] 2s1
Kitchen & Bathroom Appliances -0.98 a7z [l 71|l 16.4
Traditional Chinese Medicine -0.99 663 [ | 226l 15.3
0il & Gas Refining -1.39 262 [ 973] 268
White Goods -3.84 39,09 [| 15.4( | 17.0
Soft drinks & Non-Alcoholic Beverages -6.05 42_9 13. T}ﬂ 9.3
Homebuilding -6.76 19.00 [ BlE 16.0
Alcoholic Beverages -7.37 -13.0 || 54| 23
Condiments 741 3.67 (] 221|] 5.2
Hospitality -9.78 1284 (] 285 37
Rails & Highways -10.39 19.52 [ 65. 3 |:| 37.2
Chain Stores -12.46 51.05 . 781

Source: Banyan Partners
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between
60 and 100 indicates bullish sentiment.

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Oct 31, 2025, there were 57 stocks with an unusually high change in volume. These 57 stocks
were spread across 39 sectors, 4 in Speciality Equipment, 3 in Coal Mining, 3 in Software, 2 in IT
Services, 2 in Fertilizers & Agricultural Chemicals.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry LTITE
Change (x)

B03232.sh |TEFEE Software 87
0025125z |IRHEEE Computer Equipments 3.3
603378.sh | IFHilgE Renovation Materials 7.2
30109752 |FimbEir Medical Devices 7.2
D01231sz |TRUOENE Fertilizers & Agricultural Chemicals 6.8
3001635z |FCEEETH Commedity Chemicals 6.6
0021605z | RS Industrial Metals 6.5
600802sh [BENE Cement 6.1
0023375z | EBSRElE Speciality Equipment 5.6
600897 sh  |BI)=E Airports 5.6
3011365z |TOfRAED Engineering Consulting Services 5.5
pooss2sz  |-EdbAAE Speciality Equipment 5.5
603122sh |=ERE Pharmaceutical Business 5.4
026825z |JEEMASG Logistics 5.4
3013155z |ENTIW Software 5.0
Do0620sz | EBETEE Real Estate Development 47
6053759.sh  |FEFAES Environmental Governance 47
poosgos: |BHEHNE Automotive Parts a7
B00S16sh |AAiR= Metallurgical Materials 47
gr0445hj |JEFTRELE Home-Furnishing Products 47

Source: Banyan Partners
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P/E Mid PfE Low P/E

Ratio Ratio Ratioc
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A -
L D il s
0% | 4R
L T DT Tty | g8 -] -
% . __N ______ .
1I9% 4 ---mmm e - .

i o L

= = — = = P = Crpmm o

-5% e mnTmmTaErs s n S rr LR EE S
T LM T el Tmel e e, UM el e el el LA e el L el e e L e e

W mou oW ow W L I s O e I I I I I I I -

=104 ---ru-ru-g-N-N-ru-ruNENuuug-uug-m-m-m-m-m-m-g-m-m-m-m
=T = I = — T = — T~ o I — i o B I O A =~ = =~ s -

™™ ™ orMrr ™o ™ ™ L S S ) ™™o Q9
SIEH L e L

= High P/E Ratio Mid P/E Ratic e Low F/E Ratic

Source: Banyan Partners

High P/B Mid P/B

Ratio Ratio
SO% === = e e
BD% oo
BO% - — — — o mm s m e M wﬂ[\.
0% .
10% -y g
0% - o T | m L
D AL E A FE L EEEF IR naF oS
'lmﬁ ---|.n-|.n-r‘1-|.n-|.n1.n-m1.n-1"r1:n-1:rr1:n-u?m-u'ruﬁ-ﬂ-m—m—m—m—m—m—ﬁ-m-m—\q_—r:_'-
L B~ B o O I I o T Ty
Do MNOoO OO0 o OoOMN OO oo MND oMo o0 0o MNOD oM™
™ ™ [t I I T I B ) ™ ™™ ™ ™ Lo B T I I o B I ™ ™ o o
™~ ™
High F/B Ratio Mid FfB Ratioc s low P/B Ratio

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Oct 31 2025.
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