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1 Industry Performance

Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each

week, we highlight the 15 best and worst-performing industries.

Industry

Precious Metals

YTD (%)

5-year P/E|5-year P/B

2024 (%) i i
Quantile | Quantile

Electronic Components 77.30
Communications Equipment 77.26
Rare Metals 74.37
Industrial Metals 68.15
Energy Metals 67.36
Weapons & Ammunition 62.97
Appliance Parts 60.13
Gaming 59.85
Electric Machinery 56.93
Plastics 49.13
Metallic New Materials 46.90
Battery Manufacturing 41.92
Semiconductors 40.91
Consumer Electronics 40.55

Industry

5-year P/E|5-year P/B

2024 (%) i i
Quantile | Quantile

Telecommunication Carriers -0,15 19.70 . 14.4. EEIZ
Traditional Chinese Medicine -0.43 -6.63 l_l EE.E}D 216
Pharmaceutical Business -0.50 -13.61 . j-'l.El:l 127
Coal Mining -0.66 7.00 [l 1000l | 582
Kitchen & Bathroom Appliances -0.80 372 (] 541]] 224
Soft drinks & Non-Alcoholic Beverages 3.1 s 0] =23s|f] ke
Publishing -3.65 6.63 ([ 287[0 59 .4
Homebuilding -5.42 19.00 [ CEEI 15.8
0il & Gas Refining -5.81 .62 [ 963( 147
Alcoholic Beverages -6.11 -13.10 [ 132 123
Condiments -6.51 3.67 }i:l 254 10.8
White Goods -7.28 39.09 [ 1071 14.0
Rails & Highways -10.60 19.52 . 53.3|i:| 444
Hospitality -11.95 zzs B 27 57
Chain Stores -14.33 51.05 ([ CEE][ 779
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between

60 and 100 indicates bullish sentiment.

High Tech Boards

79

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Oct 17, 2025, there were 51 stocks with an unusually high change in volume. These 51 stocks
were spread across 33 sectors, 6 in Electric Power Transmission & Distribution, 3 in Gas Utilities, 3 in

Packaging & Printing.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry Velume
Change (x)

B01611.sh |FREHEE Infrastructure Construction 10.3
g00078.sh | EBEREG Fertilizers & Agricultural Chemicals 8.5
600868.sh |fERESTE Electric Utilities 7.6
G00382sh |J RAATE Metallurgical Materials 7.1
3009485z |mAES Infrastructure Construction 6.5
3012465z |EiRegill Pharmaceuticals 6.4
601011sh |=ZFEE Coking Coal 6.1
D02513sz  |EE=ESE(E Fertilizers & Agricultural Chemicals 6.0
0009695z |ZEREE Metallic New Materials 5.4
601126sh  |PUARES Electric Power Transmission & Distribution 5.3
po2952sz  |IIHYEER Optoelectronics 5.3
022085z | SECEEE Real Estate Development 5.3
600617.sh  |EFTEER Gas Utilities 5.3
ooz2474sz  [1BERIE IT Services 5.1
DO0626.sz  |ILAfEAE Logistics 5.1
3005125z |FRAIAS G Speciality Equipment 5.1
30io7isz  |OEEsA Mon-Metallic Materials 49
603307sh [EMNIER Clothings 47
600403 sh |FTEEERE Coal Mining 47
002701sz |BEmE Packaging & Printing a5
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P/E Mid PfE Low P/E

Ratio Ratio Ratioc

¥TD 21.1% 21.5% 13.2%
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e High P/E Ratic Mid P/E Ratip = Low P/E Ratio

Source: Banyan Partners

High P/B Mid B/B
Ratio Ratio
YTD 27.5% 26.9% B.9%

N NNkhbh, A

High P/B Ratio Mid PfB Ratio Lo P/B Ratio

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Oct 17 2025.
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