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1 Industry Performance
Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each
week, we highlight the 15 best and worst-performing industries.

5-year P/E|5-year P/B
Quantile | Quantile

Industry YTD (%) | 2024 (%)

Precious Metals

Advertising 35.73
0il & Gas Equipment & Services 35.12
Rare Metals 25.21
Industrial Metals 21.85
Chemical Raw Materials 19.86
Jewelery 18.88
Semiconductors 18.04
Professicnal Engineering 17.98
Fiberglass 17.53
Fertilizers & Agricultural Chemicals 17.24
Wind Power 16.96
Renovation Materials 16.04
Digital Media 15.65
Electranic Chemicals 15.58

5-year P/E|5-year P/B

Indust 2024 (%
ndustry (%) Quantile | Quantile

Rural Banks -1.55 saa B | ses|l | asy
Brokerages -1.64 2.59 |:| 15.3. 593
Condiments -1.83 645 ] 274l 81
Rails & Highways -1.87 -13.83 [ | 564l a5
White Goods -1.93 -2.86 ([ 134 10.3
Battery Manufacturing -2.94 s0.04 ([ | 56| 419
Electric Machinery -3.80 70.78 (| 9350 853
Small Household Appliances -3.83 T EE 16.4
Motorcycle & Others -4.14 42.62 . 641 . 3711
Dairy Beverages -4.94 101 (B | soz2(l | 385
Livestock Farming -5.06 1385 (] 293 81
Airports -6.63 11.73 [l 3978 k9.5
Passenger Vehicles -7.62 -434 ] 19.0( 15
State-Owned Banks -B.90 1150 ([ zs)o[| 7E5
loint-Stock Commercial Banks -9,05 553 (] 47s(E] 228
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between
60 and 100 indicates bullish sentiment.

High Tech Boards

76

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Jan 30, 2026, there were 166 stocks with an unusually high change in volume. These 166 stocks
were spread across 65 sectors, 15 in Commodity Chemicals, 9 in Solar Power, 9 in Jewelery , 8 in
Semiconductors, 8 in Industrial Machinery, 8 in Medical Devices.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry LTITE
Change (x)

3006395z |HLEESD Medical Devices 14.1
688317.sh | ZiT4E40 Medical Devices 12.7
0026235z | (S0 Solar Power 11.3
920729.hj LD Veterinary 109
0020305z |IAEERE Medical Devices 10.3
601300sh |FREGE Infrastructure Construction 10.0
3004635z |IBFRAEED Medical Devices 9.3
3000175z |PRITEELE IT Services 9.3
920101.hj |Trat i Construction Machinery 8.7
600916sh |REEE lewelery 8.6
30163657 | EEETEE Solar Power 8.2
D02880.sz | I5CEESD Biological Products 8.0
3004825z | ZEEHD Medical Devices 7.8
3015005z | CEEEE Environmental Governance 75
3007985z |FRIGRZG Commadity Chemicals 7.5
920019.hj |fEEH = Profeszional Engineering 7.3
3011775z |1EMEAHG lewelery 7.2
D02440sz  |[E ARG Commadity Chemicals 7.1
30130352 | BE—{VEE Industrial Machinery 7.0
D02809.sz  |ETHSRS{T Commadity Chemicals 6.9
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P,JE Mid P/E Low P/E
Ratio Ratio Ratio
¥TD 9.2% 3.9% 3.9%
16%
14%
12%
10%
8%
6%
a%
2%
o 'a'ﬁ'\g\'%lf:'w'x'a'q'@'q'm'»'m'%'b'ﬂ.'fz-'ns'-::.'
——— High P/ERatic Mid P/E Ratic  =mmLow F/E Ratio

Source: Banyan Partners

High P/B Mid P/B
Ratio Ratio
YTD 6.8% 5.4% -1.1%

i T e

ROICKIOEER
DD Y
T I i i A A O
2 Pﬂ'h@*@ﬁﬁ@%@#@*@ﬁ@#@@@@@@@-&@@

High F/B Ratio Mid /B Ratip s low F/B Ratio

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Jan 30 2025.
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