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1 Industry Performance
Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each
week, we highlight the 15 best and worst-performing industries.

5-year P/E|5-year P/B
Quantile | Quantile

Industry YTD (%) | 2024 (%)

Rare Metals

Fiberglass 42.76
0il & Gas Equipment & Services 42.00
Precious Metals 41.92
Mon-Metallic Materials 30.25
Miscellaneous 30.21
Fertilizers & Agricultural Chemicals 27.32
Electric Power Transmission & Distribui 271.17
Electranic Chemicals 26.26
Chemical Raw Materials 24.58
Metallurgical Materials 24.21
Wind Power 23.65
Professicnal Engineering 21.82
Other Power Equipment 21.24
Advertising 19.98

5-year P/E|5-year P/B

Indust 2024 (%%
ndustry (%) Quantile | Quantile

Feed -0.85 8.74 | 1750 | 287
Battery Manufacturing 121 39.04 (| sgalll | a4
Pharmaceuticals -1.65 26.00 ([ g73(0 o2
White Goods -1.80 -2.86 [ 155(] 106
Rural Banks -2.14 504 (] 526 462
Small Household Appliances -3.81 555 [l ] s53(H 16.7
Brokerages -3.82 259 (I 16| 507
Livestock Farming -4.09 13.45 I:l 275 7.0
General Retail 4721 3.03 ([ o451 854
Insurances 576 26.42 (I 12.0 7
Airports -5.98 11.73 [ ] 411 75.4
Dairy Beverages -6.64 101 (0 | ass[ ]| 378
Passenger Vehicles -8.05 234 [ 156 20
loint-Stock Commercial Banks -9.28 553 (] 463(f 16.6
State-Owned Banks 1161 11.50 ([ EEE fo.s
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between

60 and 100 indicates bullish sentiment.

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Feb 27, 2026, there were 38 stocks with an unusually high change in volume. These 38 stocks
were spread across 22 sectors, 5 in Commodity Chemicals, 4 in Fertilizers & Agricultural Chemicals, 3

in Electric Utilities, 3 in Industrial Machinery.

Top 20 Stocks with unusual volume change in multiples

Ticker Name Industry Change (x)

G00821.sh |STTHTEE Electric Utilities 6.6
300107 sz RS Commadity Chemicals 6.5
3on449s:  |HENEEL Computer Equipments 6.3
pDoo779sz | HEE Engineering Consulting Services 6.3
0023235z |TEERHG Profeszional Engineering 6.1
e03466sh |FLIETH Digital Media 5.9
600545.sh | EEREEE Speciality Equipment 5.6
603968.sh |BR{ERZ{S Commadity Chemicals 5.6
605006.sh |LUEIEET Fiberglass 5.2
605033sh  |=ERASHG Fertilizers & Agricultural Chemicals 4.9
30137357 | EFRRARE Commadity Chemicals 4.5
3007885z |HR{EHER Publizshing 45
000839 5z E=i{a Telecommunication Carriers 45
DO00D4.sz | *STEEE Software 45
600979.sh  |[["ZE4k Electric Utilities 44
3001965z | TiERR{D Fiberglass 44
3002965z |FIIDE Optoelectronics 43
3003695z |EReeridE Software 42
D00S81lsz  |EEEEL Automotive Parts 42
BOS018.sh |HiEEEH Automotive Parts 42
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P/E Mid P/E Low B/E
Ratio Ratio Ratio
¥TD 7.8% f.4% 3.5%
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e High PE Ratic Mid P/E Ratip = Low P/E Ratio

Source: Banyan Partners

High P/B Mid P/B
Ratio Ratio

YTD 6.5% 9.5% -0.3%
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High F/B Ratio Mid F/B Ratip = lowy F/B Ratio

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Feb 27 2025.
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