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1 Industry Performance

Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each

week, we highlight the 15 best and worst-performing industries.

Industry

YTD (%)

2024 (%)

5-year P/E|5-year P/B

Quantile | Quantile

Precious Metals 31.45 8.55 I:l 16.1 . 12.4
Weapons & Ammunition 13.87 -4.56 . ET.j I:| 34.0
Weterinary 10.50 -28.67 . B‘-B]ED 21.1
Non-Metallic Materials 10.50 2781 [ | s1s(E] 18.1
Tourism 9.33 627 [[l] 277 gok
Electric Machinery 9.23 1.75 (| 940 721
Construction Machinery B.O7 20004 . EE.ZI | 51.1
Personal Care 6.72 0.45 . El.b' I:| 321
Livestock Farming 6.45 1399 [ 169l 10.8
Movies & Entertainment 6.14 -0.44 B g1 82k
Motorcycle & Others 6.03 54.54 . ]'3.3 l 59.3
Passenger Vehicles 5.93 3048 ]  35:2( [T
Defense Electronics 5.89 -2.55 . EE.QD 188
Agricultural Farming 5.40 A9 ] a7l | 37s
Plastics 5.26 -9.57 18.1

Industry

2024 (%)

5-year P/E|5-year P/B
Quantile | Quantile

Homebuilding -10.65 19.09 [[_131(] 74
Rail Transportation -10.75 23.57 . EE.EI_l 50.0
Other Electronics -11.06 26.72 (| 76l | 521
Optoelectronics -11.18 s.02 (] 533 ] 514
Coking Coal -11.34 2238 (| 91 5(] 5.3
Gas Utilities -11.47 615 [0 | 283 67
Oil & Gas Refining -11.78 1.62 [ 146 0.6
Battery Manufacturing -11.86 17.57 (] 219(] 74
Paper Products -12.00 055 (] 224l 67
Retail Products Trading -12.25 5.43 . 55.D|] a7
Brokerages -12.31 2057 (I 627 ] 467
Consumer Electronics -13.23 14.03 (I 1218 243
Coal Mining -14.19 7.10 || ghsll | 261
Solar Power -16.39 209 [ szs| 16
Communications Equipment -16.43 34.06 (| 177[_] 538
Source: Banyan Partners
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between
60 and 100 indicates bullish sentiment.

High Tech Boards

52

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Apr 11, 2025, there were 187 stocks with an unusually high change in volume. These 187
stocks were spread across 52 sectors, 19 in Agricultural Farming, 14 in Livestock Farming, 12 in Logistics,
11 in Commodity Chemicals.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry HrTE
Change (x)

pozooosz  (BB=E Pharmaceuticals 19.3
00236552 |FREE  |Pharmaceuticals 15.2
603967.5H |EIEDEE  [Logistics 13.4
00288057 |L¥CEEHT  |Biclogical Products 12.6
go0598.5H b Agricultural Farming 12.2
30024052 | KOk Logistics 105
00208457 |EEE{FT |Home-Furnishing Products 10.4
6019525H |HREB&E  |agricultural Farming 10.0
600359.5H |HTHT & |Agricultural Farming 9.8
00072257 |#MAEEZEE  |Electric Utilities 9.5
30115652 |EWEH  |Commodity Chemicals 9.4
6001275H |l  |agricultural Products 9.4
603836.5H |EIEHNE  |Logistics 5.3
G001805H |IBrEiE Logistics 5.3
00121252 |HREETHL  |Renovation Materials 9.1
30031852 |BESET  [Mmedical Devices 9.0
oo254957  |HERES  |commodity Chemicals 9.0
30013857 |EYCEH  |agricultural Products 9.0
poo71352 |FEFFE  |agricultural Farming 8.7
BO10085H [IE=i Marine Ports 8.4

Source: Banyan Partners
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P/E Mid P/E Low P/E
Ratic Ratio Ratio
¥TD -1.53% -2.6% -3.3%
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Source: Banyan Partners

High P/B Mid P/B
Ratio Ratio
YTD -0.7% -0.9% -3.2%

L e e l -

e High P/B Ratic Mid P/B Ratic Lo P/B Ratic

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Apr 11 2025.
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