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1 Industry Performance

Banyan Partners categorizes listed companies into 131 industries, tracking the most relevant 124. Each
week, we highlight the 15 best and worst-performing industries.

5-year P/E|5-year P/B
Quantile | Quantile

Industry YTD (%) | 2024 (%)

Advertising . . 'E'Ba. Q'E'a
Digital Media 22.01 -0.63 [ 1000 776
Electronic Chemicals 21.64 39.71 ([ 25| o0
Semiconductors 16.51 4599 (| 96.3 [0 754
Rare Metals 16.48 96.19 ([ 270l 262
Medical Service 16.04 28.27 [ 610l | 395
Software 15.68 17.23 (I 223 £33
Gaming 14.91 50.50 ([ 025l 994
Precious Metals 14.64 79.89 l_l 53.3. 'EI'EI'EI
Wind Power 14.45 3565 (2240 52.9
Electric Power Transmission & Distribuf 14.13 33.64 [ 1000l %48
IT Services 13.80 1242 [l 9o 5[l 998
Miscellaneous 13.38 33.56 ([ 94} I8 99.3)
Other Electronics 13.30 25.23 [l ool 999
TV Broadcasting 13.26 2080 [l 9oc[ll 998
Industry

Commercial Vehicles

Perscnal Care -0.62

White Goods -0.76

0il & Gas Refining -1.33

Passenger Vehicles -1.36

Feed -1.52

Rails & Highways -2.14

Dairy Beverages -2.19

Paper Products -2.27

Rural Banks -2.85

City Commercial Banks -3.27

Livestock Farming -4.83

Airports -4.84

State-Owned Banks -5.08

Joint-Stock Commercial Banks -5.92
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2 Market Sentiment Dashboard

Our Market Sentiment Dashboard tracks the "Main Boards" and the "High Tech Boards". For the Shanghai
Stock Exchange and the Shenzhen Stock Exchange there is a separate “Main Board” and “High Tech Board”.
Our "Main Boards" consist of the Shanghai and Shenzhen main boards. Our "High Tech Boards" consist of
the Shanghai "STAR Market" and the Shenzhen "ChiNext Market". We measure the sentiment of the
respective boards based on the performance of individual stocks and their industries. A score between 0
and 40 indicates bearish market sentiment, between 40 and 60 indicates neutral sentiment, and between
60 and 100 indicates bullish sentiment.

Source: Banyan Partners

3 Unusual Volume Change

Last Friday, Jan 16, 2026, there were 257 stocks with an unusually high change in volume. These 257 stocks
were spread across 59 sectors, 31 in Software, 26 in IT Services, 18 in Medical Service, 15 in Medical
Devices, 9 in Computer Equipments, 9 in Commodity Chemicals.

Top 20 Stocks with unusual volume change in multiples

Ticker MName Industry LTITE
Change (x)

3000875z |JIIPHEE Digital Media 116
688232.sh |ET=%niE Software 11.5
688479sh | EERIE Software 10.9
3003155z | EERE Gaming 10.7
920021.hj |EEREE TV Broadcasting 10.0
601858sh |HREEHE Publishing 9.7
600633.sh  |ErECTik Gaming 9.2
600662 sh  |FHIRIERE Professional Service 3.9
pDo2605.sz  |BECEE Gaming 8.7
3002465z | =3 Medical Devices 8.5
G01940ch |AREHEE Publizshing 8.1
603602sh |HMIBEE Telecommunication Carriers 3.1
3012995z  |SEEIEH Digital Media 8.0
B03882sh |EHESR Medical Service 77
688137sh |IEEEHE Biological Products 7.6
Do0s03.sz  |EFETEERE Software 7.6
ooos16.sz  |EERESE Medical Service 7.4
301230sz  |FABER Medical Service 7.4
D02609.sz | EEIERLEE IT Services 7.3
3012755z |(HEARLER Other Electronics 7.2
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4 Investment Style Performance
The performance of the investment style is assessed by using two metrics: P/E ratio and P/B ratio. For each
metric, we categorize the data into three groups: high, mid, and low.

High P/E Mid P/E Low PfE

Ratio Ratio Ratioc
¥TD 10.3% 5.7% 15%
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s High PE Ratic Mid P/E Ratip s Low P/E Ratio

Source: Banyan Partners

High P/B Mid P/B
Ratio Ratio
YTD T.8% 6.0% -1.9%
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High F/B Ratio Mid /B Ratip s low F/B Ratio

Source: Banyan Partners

Disclaimer

This material is provided for information purposes only and is not intended as an offer or solicitation for the purchases
or sale of any financial instrument. Information has been obtained from sources believed to be reliable, but Banyan
Partners or its affiliates, does not warrant as to its completeness or accuracy. Opinions and estimates constitute the
judgment of Banyan Partners as of the date of this material and are subject to change without notice. Past
performance is not indicative of future results. This document was last updated Jan 16 2025.
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